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Mortgage Rates Recover Somewhat

Today is a half day for financial markets, which is a typical feature of a federal holiday
weekend. Because tomorrow is fully closed, the big jobs report (normally a Friday affair) was
instead released this morning. It ended up helping rates move lower.

The jobs report (officially "The Employment Situation") measures new jobs created (or lost)
each month in addition to the unemployment rate. The job count was much weaker than
expected and, although the unemployment rate technically dropped, it did so for the wrong ]
or force perbcimation unemmioymant sty moved higner. | esAStior - David Glotfelty
’ ' Chief Lending Officer,
Timberline Lendin
The jobs report is the most important economic data as far as bonds are concerned. And M: (303) 669-2102 g
because bonds dictate rates, there's a clear connection to the mortgage world. Weaker jobs 64;55 sy oot #740
~ . . . . . osemite St.
data.— lower rates, all else equgl. Today was no exception with MND's 30yr fixed rate index Greenwood Village CO 80111
erasing most of yesterday's spike. NMLS: 857935
Company NMLS: 2528109

| Timberline
|_:F LENDING—

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.


tel:(303)%20669-2102
https://www.google.com/maps/search/?api=1&query=6455+S+Yosemite+St.+%2523740+Greenwood+Village+CO+80111
http://www.mbslive.net

	Mortgage Rates Recover Somewhat

