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The Day Ahead: Oil and Yields Starting Out Slightly Lower

Bonds are starting the day just a hair stronger versus yesterday's close and there are three
ways to look at it. At the most basic level, the move is so small that it doesn't deserve any
explanation (i.e. we're close enough to unchanged to say "nothing new is happening"). But
given the recent resurgence of correlation between bonds and oil prices, that's probably
today's warm bowl of porridge considering the almost 100% directional alignment overnight.

Finally, the most speculative and least defensible view is that bonds are finding technical
support at the 4.59 which made our "key levels" list when it served as the stopping point for
the biggest day of selling of the past few months on May 15th and was also the closing level
on May 16th as well as yesterday's intraday high. 

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.

https://www.fnb-online.com/mortgage/overcarshi
https://www.fnb-online.com/mortgage/overcarshi
tel:(704)%20650-1922
mailto:overcarshi@fnb-corp.com
https://www.google.com/maps/search/?api=1&query=401+S.+Graham+Street+Charlotte+NC+28202
https://www.fnb-online.com/mortgage/overcarshi
http://lillianisaacrealty.com
http://lillianisaacrealty.com
http://lillianisaacrealty.com
tel:(704)%20492-8706
mailto:lillian@lillianisaacrealty.com
https://www.google.com/maps/search/?api=1&query=6277+Carolina+Commons+Dr.+%2523363+Suite+600+Indian+Land+SC+29707
http://lillianisaacrealty.com
https://app.mbslive.net/asset/6a4fa6bbe5214575b092588c
http://www.mbslive.net


© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.

https://app.mbslive.net/asset/6a4fa6c0e5214575b092588d
http://www.mbslive.net

	The Day Ahead:  Oil and Yields Starting Out Slightly Lower

