MORTGAGE RATE WATCH
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Mortgage Rates Bouncing Higher to Start The Week

Last week ended on a promising note with Friday's rates falling just barely below the previous
Friday's levels. This was a relief after the top-tier 30yr fixed rate matched 11-month highs for
the average lender earlier in the week.

Unfortunately, rates are starting the new week by heading back toward those highs. Our 30yr
fixed rate index is up from 6.63% on Friday to 6.71% today.

Many lenders raised rates in the middle of the day in response to weakness in the bond Scott Green
market. In general, that weakness is underpinned by renewed fighting in Iran (or more

specifically, the effect of that fighting on fuel prices). Home Loan Consultant,

Monument Mortgage
Group
P:(602) 971-0544 x1
M:(602) 577-8311
p scott@scotthelps.com

\ 21501 N. 78th Ave #100
15% Phoenix AZ 85382

Company NMLS#2512600
Individual NMLS #155901

[ 10% SCOTT HELPS cox
V ¥\ \ A ",
\f\x 4 y P\l\/‘/\ﬂ/ 5%
0%
1980 1990 2000 2010 2020
— Mortgage News Daily — MBA Freddie Mac

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.


tel:(602)%20971-0544%20x1
tel:(602)%20577-8311
mailto:scott@scotthelps.com
https://www.google.com/maps/search/?api=1&query=21501+N.+78th+Ave+%2523100+Phoenix+AZ+85382
http://www.mbslive.net

	Mortgage Rates Bouncing Higher to Start The Week

