MBS & TREASURY MARKETS

Daily Coverage. Industry Leading Perspective

MBS Recap: New Week. Same Old Story

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.

Heather Woods

Branch Manager- Broker-
Loan Originator, TruLuxe
Capital- Powered By My
Community Mortgage
www. TruLuxeCapital.com
M:(210) 392-8299
heather@truluxecapital.com
Humble TX 77346

833399

TRULUXE

Jennifer Yoingco
Realtor, Walzel Properties

www.houstonsuburb.com
M: (832) 286-8636
Jenyoingco7@gmail.com

15420 Ridge Park Dr
Houston TX 77095

648293

WALZEL
PROPERTIES


http://www.truluxecapital.com
http://www.truluxecapital.com
http://www.truluxecapital.com
tel:(210)%20392-8299
mailto:heather@truluxecapital.com
https://www.google.com/maps/search/?api=1&query=
http://www.truluxecapital.com
http://www.houstonsuburb.com
http://www.houstonsuburb.com
http://www.houstonsuburb.com
tel:(832)%20286-8636
mailto:Jenyoingco7@gmail.com
https://www.google.com/maps/search/?api=1&query=15420+Ridge+Park+Dr+Houston+TX+77095
http://www.houstonsuburb.com
https://app.mbslive.net/video/view/1211480330
http://www.mbslive.net

New Week. Same Old Story
Matthew Graham | 3:53 PM

While we certainly CAN put short term market movement under a microscope and entertain various
potential sources of motivation, it's just as good to take a few giant steps back and observe the bigger
picture trend. When we do, we see a decisively weaker trend since October 2025 with additional volatility
and selling pressure after the start of the Iran war. Unsurprisingly resurgence of hostilities has put upward
pressure on both fuel prices and bond yields. This is definitely one of those "under the microscope" market
movers at the start of the week. There were also some tradeflow considerations regardless of news
headlines. This was seen in the form of both stocks and bonds noticeably shifting just after 9:30am. Until
that point, stocks were improving and bonds were doing a decent job holding sideways. Afterward, both
lost ground.

Watch the Video

10:12 AM No Major Data Leaves Bonds to Trade on Vibes
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Market Movement Recap

09:17 AM modestly weaker overnight. MBS down 1tick (.03) and 10yr up 2.1bps at 4.567
T4 AM - \iBs down 7 ticks (:22) and 10yr up 4.7bps at 4.593
02:49 PM

MBS down 7 ticks (.22) and 10yr up 5.2bps at 4.597

Lock / Float Considerations

7/20/26 - Momentum remains broadly negative in the bigger picture. Risk-averse clients continue
waiting for that to change before shifting out of a lock-biased stance. Risk-tolerant clients have less
room in the range today between current levels and overhead lock triggers. Any major event-driven
bounce would create short term opportunities.

Technicals/Trends in 10yr (why 10yr)

- Ceiling/Support (can be used as "lock triggers")
° 4.69
° 462

- Floor/Resistance
o 428

o 434

° 436

o 442

o 4,54

MBS & Treasury Markets
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