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The Day Ahead: Token Support in Bonds After Oil Drops
Overnight

It's a straightforward morning in the bond market. We're not seeing any of the sorts of
"unseen hand" trading that accounted for the timing of yesterday's pre-market weakness. We
simply have oil prices erasing about half of yesterday's rise. Bond yields are trying their best
to be able to say the same, but they're not recovering quite as much as oil. It doesn't much
matter. If anything, it's reassuring to see the correlation persist as it underpins the
expectation that bonds are at least capable of a better recovery if oil moves back down
to/toward June's levels. Econ data is very light. Volatility potential is down to any juicy news
headlines or pre-weekend positioning.

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.

http://www.interstatemortgage.net
http://www.interstatemortgage.net
http://www.interstatemortgage.net
tel:(480)%20553-5555
tel:(480)%20329-0707
mailto:jaime@interstatemortgage.net
https://www.google.com/maps/search/?api=1&query=25062+S.+190th+Street+Queen+Creek+AZ+85142
http://www.interstatemortgage.net
https://app.mbslive.net/asset/6a636eee1479cf2cf9d255ee
http://www.mbslive.net

	The Day Ahead:  Token Support in Bonds After Oil Drops Overnight

