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Mortgage Rates Roughly Unchanged Versus Friday's Lows

After bottoming out around 6.5% in late June, mortgage rates moved steadily higher this
month, ultimately hitting 6.85% last Thursday--the highest level in over a year. There was a
modest recovery on Friday with a fair amount of intraday changes from the average
mortgage lender.
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The caveat is of course that a resurgence of fighting in Iran could cause oil and inflation NMLS: 254913, 254875 & 270488

expectations to rise again, thus putting renewed pressure on rates. In addition, Wednesday's

Fed announcement is also a potential source of volatility. The Fed is not expected to hike or

cut, but the market is less convicted than normal about the Fed's likely course of action. That means the result will be
somewhat surprising to a larger share of the market than normal, and that's a recipe for volatility.

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.


http://nevadacountymortgage.com
http://nevadacountymortgage.com
http://nevadacountymortgage.com
tel:(530)%20274-0916
https://www.google.com/maps/search/?api=1&query=140+Litton+Dr+Ste+208+Grass+Valley+CA+95945
http://www.mbslive.net

	Mortgage Rates Roughly Unchanged Versus Friday's Lows

