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It's not at all uncommon for mortgage rates to experience microscopic movement in either Bank
direction on any given day. In fact, it's probably the most common eventuality over time. In www.clteam.us
that sense, today was unremarkable with the average lender moving just a hair lower versus P: (864) 569-0741
yesterday's latest levels. clegrand@clteam.us
400 Executive Center Dr.
But in another sense, it's very good news. After yesterday's market reaction to the Fed press Greenville SC29615
conference, there was a risk that bonds (which dictate rates) would continue their protest. NMLS#259691
The absence of additional drama suggests the reaction was "one and done."
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This morning's economic data had a small chance to cause areaction in rates, but it turned
out to be uneventful and possibly even helpful.
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