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Mortgage Rates Roughly Unchanged Despite Bond
Market Improvement

Mortgage rates had a tough day on Friday, largely in response to bond market volatility
surrounding heavy forex trading as a part of US/Japan efforts to prop up Japanese currency
(not acommon source of inspiration for rates). Higher oil prices didn't help.

As we begin the new week, de-escalation in the Iran war pushed oil prices much lower. As has
been the case frequently during the war, bond yields followed oil prices in relative lock-step.

While it's almost universally true that lower bond yields beget lower mortgage rates, there
are occasionally days where the correlation isn't as strong as normal. Today was one of them.

Whether or not any given lender was lower than Friday depends largely on whether they
raised rates in the middle of the day on Friday. The average lender is still fairly close to the
rates seen on Friday morning. Lenders who raised rates on Friday afternoon are generally a
bit lower today.

Stephen Heston

Broker NMLS #1930964,
Aspire Mortgage Solutions
LLC NMLS #2481498

www.aspiremortgagesolutions.co
m

P:(509) 202-4424

M: (509) 432-4271

102 W Main St. #3
Pullman WA 99163

Zachary Cadman
NMLS #2414951

Co-Founder/ Loan Officer,
Aspire Mortgage Solutions
LLC NMLS #2484198

www.aspiremortgagesolutions.co
m

M: (509) 607-1697
zach@aspiremortgagesolutions.co
m

102 W Main St#3
Pullman WA 99163

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.


https://www.aspiremortgagesolutions.com/
https://www.aspiremortgagesolutions.com/
https://www.aspiremortgagesolutions.com/
tel:(509)%20202-4424
tel:(509)%20432-4271
https://www.google.com/maps/search/?api=1&query=102+W+Main+St.+%25233+Pullman+WA+99163
https://www.aspiremortgagesolutions.com/
https://www.aspiremortgagesolutions.com/
https://www.aspiremortgagesolutions.com/
https://www.aspiremortgagesolutions.com/
tel:(509)%20607-1697
mailto:zach@aspiremortgagesolutions.com
https://www.google.com/maps/search/?api=1&query=102+W+Main+St+%25233+Pullman+WA+99163
http://www.mbslive.net

/'(J)(h’f‘(

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.


https://www.aspiremortgagesolutions.com/
http://www.mbslive.net

	Mortgage Rates Roughly Unchanged Despite Bond Market Improvement

