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Mortgage Rates Lowest in Over 2 Weeks

Mortgage rates were a bit hesitant to follow the bond market's advice yesterday. Specifically, 4
bonds rallied (i.e. bond prices moved higher and yields/rates moved lower). This almost HHEELLE!PEEQ
always coincides with mortgage rates falling by a proportional amount. But yesterday didn't \ TRUSTED PROVEN

see the typical level of correlation for many lenders. & *

Today is a different story. The additional gains in the bond market (courtesy of Iran-related
headlines and lower oil prices) offered enough reassurance for mortgage lenders to get a bit

more aggressive in terms of keeping pace with the market. Richard Ray

The net effect is an average 30yr fixed rate that is now down to the lowest levels in just over 2 Managing Partner, Caliver
Beach Mortgage

weeks. i
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