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ALERT: Losing Some Ground Ahead of ISM Data

MBS are now down an eighth of a point on the day and just over an eighth of a point from AM GRACE MODERN
highs. Repriceriskisn't necessarily a major consideration due to timing, but the earliest- & 4 -‘D RTGAGE

pricing lenders are just now seeing that eighth of a point of weakness. Bigger risks would IMBACTINGLIVES ONELOAN-AT A TIW
emerge if ISM data happens to increase the selling pressure.

10yr yields are up 2bps at 4.636.
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