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Mortgage Rates Slightly Higher Ahead of Jobs Report

Mortgage rates rose modestly on Thursday, with multiple lenders making mid-day
adjustments in response to bond market volatility. Bonds remain highly attuned to war-
related developments and the impact on oil prices which, in turn, have a bearing on inflation
implications. Higher inflation begets higher interest rates, all else equal.
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In addition to the oil/inflation narrative, bonds also came under some pressure as Alphabet “"L\l | )Z/
announced a large corporate bond offering. Like anything in the market, bond prices change 42 “
in response to supply and demand. If a big corporate bond competes for investor demand, it Jeff Statz

can indirectly lower the demand for the bonds that underlie mortgage rates. When bond

prices fall, rates rise. Branch Manager, Summit

Mortgage Corp.
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The good news is that the adjustment is very small in the bigger picture. Additionally, ;ur(zgé) rgg{_giglezcom/ A
yesterday's rates were the best in more than 2 weeks. In other words, today's rates are jeff@statz.us
modestly higher than the 2-week lows. Madison WI 53719
36442

There's potential for volatility tomorrow, for better or worse, in response to the monthly jobs
report. And of course, war-related headlines create ongoing risk/opportunity for movement /\ Summit
in either direction. MORTGAGE CORE c.m.q.,N

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.


https://summit-mortgage.com/JStatz
https://summit-mortgage.com/JStatz
https://summit-mortgage.com/JStatz
tel:(608)%20301-5112
mailto:jeff@statz.us
https://www.google.com/maps/search/?api=1&query=
https://www.nmlsconsumeraccess.org/EntityDetails.aspx/INDIVIDUAL/36442
https://summit-mortgage.com/JStatz
http://www.mbslive.net

	Mortgage Rates Slightly Higher Ahead of Jobs Report

