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The Day Ahead: No Major Reaction to As-Expected CPI

It would have been hard for CPI to be any more boring. All key metrics came in perfectly in
line with forecasts. Supercore (core minus housing), was 0.189, which is a monthly equivalent
of "close enough to the 2.0% target." Core CPI itself was 0.215%, which extrapolates to 2.58%
year-over-year.  The volume response let's us know that traders were indeed ready to trade
this data, but logically, it's hard to make a case for a directional bias when everything in the
report was so bland. In other news, bonds rallied overnight, so "flat after CPI" means we're
holding moderate gains. 

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.

http://emmloans.com
http://emmloans.com
http://emmloans.com
tel:(800)%20793-9633%20x198
tel:(609)%20923-9752
https://www.google.com/maps/search/?api=1&query=1950+Route+70+East%252C+Suite+300+Cherry+Hill+NJ+08003
http://emmloans.com
https://app.mbslive.net/asset/6a7c788df30140036d81deba
http://www.mbslive.net

	The Day Ahead:  No Major Reaction to As-Expected CPI

