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The Day Ahead: Slightly Stronger Start Mostly Due to Oil.
Treasury News Fails to Inspire (Again)

Once again, Treasury is out with news about bond buying plans with two officials saying the
Treasury General Account (TGA) could be used to fund long-end buybacks. TGA is Treasury's
bank account. It gets money from taxes, Treasury issuance, tariffs, etc. Therefore, any way
you sliceit, Treasury bond buying = government spending, unlike Fed QE. At best, it can
influence theyield curve, but it can't artificially suppress yields overall. This is why the bond
market won't embark on a big, sustained rally in response to Treasury bond buying, no matter
how big a deal financial media makes of the news. In today's case, it could be contributing to
yield curve flattening, but the modest rally seen in the bond market is far easier to attribute
to adecent drop in fuel prices overnight.

Oil Prices

Cameron McSorley

Sr. Loan Officer, Fairway
Independent Mortgage
Corporation

www.fairway.com/.../cam-mcsorle
y-1872391

P:(203) 505-8527

M: (203) 505-8527
cameroncoxmcsorley@gmail.com

10130 Perimeter Parkway Suite
200, Office 254
Charlotte North Carolina 28216

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.


https://www.fairway.com/lo/cam-mcsorley-1872391
https://www.fairway.com/lo/cam-mcsorley-1872391
https://www.fairway.com/lo/cam-mcsorley-1872391
tel:(203)%20505-8527
tel:(203)%20505-8527
mailto:cameroncoxmcsorley@gmail.com
https://www.google.com/maps/search/?api=1&query=10130+Perimeter+Parkway+Suite+200%252C+Office+254+Charlotte+North+Carolina+28216
https://app.mbslive.net/asset/6a8c5de61b169a954486c9e0
http://www.mbslive.net

Fed Funds Rate
Expectations
Dec Fed Metting

last week's
Treasury —»
news

today's
Treasury
news

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.


https://app.mbslive.net/asset/6a8c5e811b169a954486c9e1
http://www.mbslive.net

	The Day Ahead:  Slightly Stronger Start Mostly Due to Oil. Treasury News Fails to Inspire (Again)

