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Mortgage Rates Hold Fairly Steady

Mortgage rates barely budged again on Thursday, but there was far less data to digest
compared to Wednesday. Bonds (which dictate rates) were steady to slightly weaker. The
"weaker" part connotes higher rates, but the weakness was late in the day and too small for
most mortgage lenders to do anything about it.

What does that mean?

Unlike the actual bond market, which can move every millisecond, mortgage lenders only
change rates 1-3 times per day, and it's usually only once per day unless market volatility is high enough. Today's volatility
didn't quite clear the bar. If bonds had lost slightly more ground, we might have seen a few lenders raise rates this afternoon.

With that in mind, lenders are heading into tomorrow at a bit of a disadvantage. In other words, if bonds don't improve
between now and tomorrow morning, the average lender will likely be offering higher rates tomorrow. 

One other thing to keep in mind is that Fed Chair Warsh is scheduled to speak around the same time mortgage rates come out.
There's no way to know exactly what that will do to the market (perhaps nothing), but it does create some additional volatility
potential.

A message from Nickolas Inhelder:

We Make Home Happen.™
Our goal is simple:

​To help every family we serve get to “Yes.”

Yes to the loan that unlocks the joy of home ownership.

Yes to the lending solution that meets every client’s unique needs and wants.

That’s why we dedicate our every resource to serve as your personal guide
through the lending process, solving problems, building confidence. Aslan has
access to every lending option leading to the purchase or refinance of a
residential home loan.

This is more than work for us. It is our unique joy in this life to share our
collective skill, creativity, and care to bring you and your family right to where
you belong.

Let’s make home happen.

CONTACT ME TODAY
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