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y Leading Perspective.

The Day Ahead: Month-End Trading Taking a Toll

Bonds were actually a hair stronger at the open, but quickly tanked just after 8am. The nature
of said tankage is strongly suggestive of month-end positioning. While it's true oil prices are
higher than Friday, the spike in bond yields didn't correlate in a manner typically consistent
with oil being the driver. Also, there is a relatively sharp move underway in the yield curve
(i.e. 2yr yields remain unchanged while 10yr yields are 5+ bps higher). Heavy curve trading in
the absence of obvious catalysts and related market correlation all but confirm "month-end
trading" (unless there's a huge corporate bond announcement that we missed).

ya i

Shannon McAlister
Luminate Home Loans

https://home-owners-pdx.com/
M: (503) 516-8881
shannon.mcalister@goluminate.co
m

NMLS 885982

06:00 09:00 12:00

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.


https://home-owners-pdx.com/
https://home-owners-pdx.com/
https://home-owners-pdx.com/
tel:(503)%20516-8881
mailto:shannon.mcalister@goluminate.com
https://housingbrief.com/article/kb/546d03bbbecf1e1684adf8d7/66eb0144932cfed07c35e38d
https://app.mbslive.net/asset/6a958bdf4a5a7c5c4ec9c178
http://www.mbslive.net

Spread US10Y US02Y

Jackson Hole
reaction -_—

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.


https://app.mbslive.net/asset/6a958bd94a5a7c5c4ec9c177
http://www.mbslive.net

	The Day Ahead:  Month-End Trading Taking a Toll

