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The Day Ahead: Selling Continues And It's Not Just Oil

Bond yields broke long term highs yesterday and are moving slightly higher again today. In
both cases, we're NOT seeing the same level of intraday correlation with oil prices that we've
almost always seen on days without another compelling motivation for bonds.

That said, oil prices still moved higher, so we can't discount its impact. If we zoom out, the correlation improves, but we can
still see that bonds have some of their own, non-oil-related concerns (issuance, Fed policy, etc.).

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.

http://www.oklahomamortgagegroup.com
http://www.oklahomamortgagegroup.com
http://www.oklahomamortgagegroup.com
tel:(918)%20361-1550
tel:(918)%20361-1550
mailto:mike@omghomeloans.com
https://www.google.com/maps/search/?api=1&query=8917+S+Yale+Avenue+suite+100+Tulsa+Oklahoma+74137
http://www.oklahomamortgagegroup.com
https://app.mbslive.net/asset/6a96d6458e5df6b1d3b41f39
https://app.mbslive.net/asset/6a96d6418e5df6b1d3b41f38
http://www.mbslive.net


Counterpoint: tankers and semi trucks don't run on crude oil.

From here, econ data will be a risk/opportunity as well with relevant data every morning through the end of the week (starting
at 10am ET today with ISM and JOLTS). 
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