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Mortgage Rates Approaching 7%

First things first: when we reference average, daily, top-tier 30yr fixed rates, it is for an ideal
scenario that rarely exists in the wild. The average scenario will always involve slightly higher
effective rates (i.e. even if the rate is the same as national averages, it would involve
additional upfront costs).

As areminder, our daily rate index accounts for upfront costs whereas Freddie Mac's weekly
survey rate does not. MBA's weekly rate survey collects separate answers for rates vs upfront
costs.

Amer Samman
Bottom line, while the daily index rose into the 6.9's today for the first time in more than Nio;tgage SevenllLC
mtg7.com

. o .
year, many borrowers are already seeing rates at 7% or higher. P: (225) 420-0844

M: (703) 732-9061
4000 Legato Dr #1100
Fairfax VA22033

Qi NMLS# 196747

PaN

15%

=

10%

\/\ M |
N w/\v/ 5%
0%
1980 1990 2000 2010 2020
— Mortgage News Daily — MBA Freddie Mac

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.


http://mtg7.com
http://mtg7.com
http://mtg7.com
tel:(225)%20420-0844
tel:(703)%20732-9061
https://www.google.com/maps/search/?api=1&query=4000+Legato+Dr+%25231100+Fairfax+VA+22033
http://mtg7.com
http://www.mbslive.net

	Mortgage Rates Approaching 7%

