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y Leading Perspective.

The Day Ahead: Some Signs of Resilience

There were two separate positive developments for bonds this morning. The most obvious
and actionable example was series of comments from Fed's Waller in which he basically said
he wasn't interested in hiking rates right now unless inflation data surprised to the downside.
Fed funds futures and bonds reacted instantly with 10yr yields ultimately dropping 2-3bps
before bouncing. The less obvious example was simply the general phenomenon of bonds
holding roughly sideways overnight even though oil prices moved clearly higher. This could
signal some innate resilience and/or dip-buying mentality at or above the 4.80% level in 10yr

yields. Paul E Smith

Owner, Main Street
Mortgage Company

www.texasmainstreet.com
P:(713) 528-1245

92.00 4.800% M: (713) 480-7385
3100 Richmond Ave
Houston TX 77098

91.00 MSMCNMLS 296814
' Paul E Smith NMLS 193580

MAINJTREET

88.00

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.


http://www.texasmainstreet.com
http://www.texasmainstreet.com
http://www.texasmainstreet.com
tel:(713)%20528-1245
tel:(713)%20480-7385
https://www.google.com/maps/search/?api=1&query=3100+Richmond+Ave+Suite+107+Houston+TX+77098
http://www.texasmainstreet.com
https://app.mbslive.net/asset/6a997c725a3bfc5e5d2954b4
http://www.mbslive.net

	The Day Ahead:  Some Signs of Resilience

