HOUSING CONNECTION

A message from Tan & Samantha Tunador:

If you are ready to explore homeownership, lets open up a conversation to help
you navigate the best route for you with down payment & monthly payment
options. Finance programs are unique like you and one size does not fit all. The
next stepis a simple online application so that we can get you preapproved and
ready to look for the perfect home. Unlike shopping for a car or rental
applications, the credit pull to buy a home is not a derogatory. Homeownership
and wealth building is the goal for all. Would you like to schedule time to chat? If
you are a Realtor, would you like this calculator co-branded?

Mortgage Applications Rebound Modestly as ARM Share
Hits Five-Week High

Mortgage application activity showed some signs of life last week, with a modest increase in
purchase demand helping offset another decline in refinancing as mortgage rates reached
their highest level in four weeks. The Mortgage Bankers Association (MBA) reported a 0.8%
increase in total application volume on a seasonally adjusted basis for the week ending
August 28.

Purchase applications held down the fort, rising 2% from the previous week on a seasonally
adjusted basis. Activity was still 0.2% below the same week one year ago, but the relatively
stable year-over-year comparison suggests buyers are continuing to transact despite
mortgage rates hovering near 7%.
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Refinance demand moved in the opposite direction. The Refinance Index fell 1% from the previous week and remained 19%

below year-ago levels. Refinances also represented a slightly smaller share of overall activity, slipping to 41.8% from 42.0%
the previous week.
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"Mortgage rates reached their highest levels in four weeks as investors’ concerns about inflation and growing deficits push
yields higher across the globe," said Mike Fratantoni, MBA’s SVP and Chief Economist.

There was another sign of borrowers adjusting to the rate environment. The adjustable-rate mortgage (ARM) share of activity
climbed to 8.0%, its highest level in five weeks, as the average rate for a 5/1 ARM fell to 5.94%. FHA loans accounted for a
smaller share of applications, while the VA share increased noticeably from the previous week.

The average contract rate for a 30-year fixed mortgage increased to 6.79% from 6.78%, while the rate for jumbo 30-year loans
rose to 6.76% from 6.73%. The 15-year fixed rate increased to 6.14% from 6.10%, while the 5/1 ARM rate fell to 5.94% from
5.98%.

Mortgage Rate Summary:

30yr Fixed: 6.79% (from 6.78%) | Points: 0.65 (from 0.66)
15yr Fixed: 6.14% (from 6.10%) | Points: 0.86 (from 0.90)
Jumbo 30yr: 6.76% (from 6.73%) | Points: 0.40 (from 0.50)
FHA: 6.49% (from 6.46%) | Points: 0.82 (unchanged)

5/1 ARM: 5.94% (from 5.98%) | Points: 0.66 (from 0.88)
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