SURY MARKETS

% 1 ;:.I_; I.I_. ! C F

|_". i | 1
) WL OWE LY Ledlll

MBS & TREA

Drew Stiegemeier
Mortgage Banker, Frontier
Mortgage

frontierhomemortgage.com/drew
P:(636) 898-0888
M: (618) 779-7507

1406168

Frontier’™ "Morigage

Mike Mihelcic

Associate, Re/Max Alliance

www.remax.com/.../102293806
P:(618) 656-2111

M: (618) 339-5752
remaxmike2012@gmail.com

1121 University Drive
Edwardsville IL 62025

RE/MAY

Early Strength Gives Way to Steady Selling
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Bonds started the day in fairly good shape with a rally at the open and a certain measure of defiance of
another jump in fuel prices. The defiance quickly gave way to underperformance--a fact that suggests
short-term tradeflow considerations for the bond market or perhaps that we're simply putting the trading
day under too much of a microscope. Either way, both yields and oil prices were higher by the end of the
day although the 10yr avoided breaking above last week's highs.

Watch the Video

9:46 AM More Signs of Resilience But Still Tuned-In to Qil

12:06 PM Down an Eighth From Early Rate Sheet Print Times

2:51PM  Weakest Levels of The Day

3:18 PM

Market Movement Recap

08:30 AM Roughly unchanged after overnight volatility. MBS unchanged and 10yr up 0.2bps at 4.79
10:37AM MBS now down 2 ticks (.06) and 10yr up 0.Top at 4.789
02:52 PM

MBS down 5 ticks (.16) and 10yr up 2.3bps at 4.811

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.


https://app.mbslive.net/video/view/1225041903
https://app.mbslive.net/archive/commentary/view/6aa011b41c267f2261459bfe
https://app.mbslive.net/archive/commentary/view/6aa011b41c267f2261459bfe
https://app.mbslive.net/archive/updates/view/6aa03289a8445bb855608e6f
https://app.mbslive.net/archive/updates/view/6aa03289a8445bb855608e6f
https://app.mbslive.net/archive/updates/view/6aa0594ea8445bb855608e70
https://app.mbslive.net/archive/updates/view/6aa0594ea8445bb855608e70
http://www.mbslive.net

Lock / Float Considerations

9/8/26 - Another day, another reminder of the ongoing volatility potential associated with the Iran war.
In addition, there's high-consequence data on top with this week's CPI/PPI. A defensive strategy
continues to make the most sense until something definitively changes (i.e. a clear shift in in prevailing
negative momentum).

Technicals/Trends in 10yr (why 10yr)
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10 YR 4.792% +0.004%

2 YR 4.392% +0.028%
30 YR 5.249% +0.004%
5YR 4.563% +0.017%
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