MBS & TRE

ASURY IMIARKETS

|:,' | ':__:::"-__."r:' rage. naustr Yy LEd _“ N _I :"— s |r"— ctive.

ALERT: One More For Emphasis: Reprices Are Now Highly
Likely

MBS are down another eighth of a point since the last alert, nearly 3/8ths in total, and at least
6 ticks (.19) from the lowest levels of the morning before the Treasury announcement. That
makes reprices likely for a majority of lenders unless there's a massive and immediate
reversal.
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