MORTGAGE RATE WATCH

Daily Coverage. Industry Leading Perspective.

Mortgage Rates Start Higher, But Some Lenders
Recovered

On average, the top-tier 30yr fixed mortgage rate moved up to another new long-term high
today of 7.17%. You'd have to go back to January, 2025 to see anything higher. That said,
there's more variability than normal today depending on the lender.
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Bonds (which dictate rates) were at their weakest levels of the day right around the time most ' ‘ J
lenders publish mortgage rates for the first time (9:30-10:30am ET). Bonds improved after /5
that following headlines that helped oil prices fall back to the lows of the day. A solid handful Shannon McAlister

of lenders issued updates to mortgage rates, bringing them much closer to Friday's latest Luminate Home Loans
levels. https://home-owners-pdx.com/
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The implication is that other lenders would be able to offer lower rates tomorrow morning shannon.mcalister@goluminate.co
assuming there are no major changes in the bond market overnight. Please note, there is m
NMLS 885982

absolutely no way to know if bonds will hold their ground from one day to the next. The best
takeaway is to assume that there's a small amount of cushion among lenders who did not
offer afternoon price improvements.
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