MBS & TREA

SURY MARKETS

LAY LT AT R LY L v ILIUSLTY LedlUll L Frelap oL ulve

ALERT: Down More Than an Eighth From Highs

MBS are down 6 ticks (.19) on the day and roughly the same amount from the PM price
plateau. A few negative reprices have already come through and other lenders are likely
considering it (assuming they repriced for the better earlier today).
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