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Here's What Changed in The New Fed Announcement President of Mortgage
The Federal Open Market Committee approved the following statement for release by a 212 Lending, ABLE Mortgage
- 30 vote: www.ABLEMortgage.com
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The Committee decided to maintainraise the target range for the federal funds rate at3- justin@ablemortgage.com

4/2by 1/4 percentage point to 3-3/4.to 4 percent, in support of the Federal Reserve's dual

. . LT . ... . 41923 Second St.
mandate. The Committee is continuing its policy of maintaining ample reserves in the Temecula CA 92592
banking system. NMLS 246763
CADRE01411989
Economic activity is expanding at a solid pace-despitepace. While uncertainty remains —
elevated uneertainty-thatewes+nowing, in part, to thecoenflictinthe Middle /\ B |_ —

Fast.geopolitical developments, domestic spending has been resilient. Productivity growth_is
strong, and capital investment arestrensis robust. Job gains have kept pace with the MORTGAGE
workforce, and the unemployment rate has changed little.

Inflation remains e+evated—re4—atrve—teelevated Todav S DO|ICV actlon W|II support a tlmeller return to the Committee's 2
sy-goal. The
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