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The Day Ahead: Why Are Bonds Selling Today?

After Thursday's rather triumphant trading session in the bond market, today's moderate
losses may be unpleasant or surprising to some. But they should be neither. Thursday was a
bit exuberant in a good way, and Fridays often see position squaring. A bit of a pull-back is
not only survivable but arguably more logical this morning, especially with oil prices being
modestly higher. Bottom line: if MBS manage to hold this line without losing much more than
a quarter point, and if 10yr yields end below 5%, compare today's closing levels to Tuesday's,
consider that the Fed hiked this week and added 1-2 more hikes to the near-term outlook,
and that bonds are somehow still better than the day before Fed day. 

A message from Marc Erickson:

For informational purposes only. This is not a commitment to lend or extend
credit. Information and/or dates are subject to change without notice. All loans
are subject to credit approval. Rates vary based upon market conditions and
borrower qualification.

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.

http://www.themortgagemarc.com
http://www.themortgagemarc.com
http://www.themortgagemarc.com
tel:(720)%20295-0704
tel:(720)%20295-0704
https://www.google.com/maps/search/?api=1&query=123+N+College+Avenue+Suite+%2523230+Fort+Collins+CO+80524
http://www.themortgagemarc.com
http://www.coloradowolfehomes.com
http://www.coloradowolfehomes.com
http://www.coloradowolfehomes.com
tel:(970)%20691-5299
mailto:ehric@coloradowolfehomes.com
https://www.google.com/maps/search/?api=1&query=3665+John+F+Kennedy+Parkway+Suite+%2523210+Fort+Collins+CO+80525
http://www.coloradowolfehomes.com
https://app.mbslive.net/asset/6aad3da8f1487ccc39cff795
http://www.mbslive.net

	The Day Ahead:  Why Are Bonds Selling Today?

