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Mortgage Rates Rise to 7.58%

Mortgage rates moved higher again on Tuesday as the bond market continues recalibrating
expectations for Fed policy, economic growth, and inflation. The weakness is especially
frustrating considering a fairly large drop in oil prices today, but as we discussed yesterday,
rates have a lot more on their mind than oil these days.

Our top-tier 30yr fixed rate index rose from 7.50 to 7.58% today--the highest since
November 1st, 2023. In this sense, mortgage rates are doing much better than their often-
cited benchmark, the 10yr Treasury yield, which is the highest level since 2007. That's
because mortgage rates are directly based on mortgage-backed securities (MBS) and not U.S. Treasuries, and MBS have been
outperforming Treasuries relative to 2023's levels.

Today's economic data didn't offer meaningful relief although it wasn't a driver of today's upward pressure. We're seeing
more and more evidence that at least some of that pressure has to do with factors such as the quarter-end trading
environment which transcends news headlines and economic reports. This doesn't necessarily mean that rate momentum will
reverse on October 1st, but the month could at least restore a more logical relationship between typical causes and effects.

A message from Nickolas Inhelder:

We Make Home Happen.™
Our goal is simple:

​To help every family we serve get to “Yes.”

Yes to the loan that unlocks the joy of home ownership.

Yes to the lending solution that meets every client’s unique needs and wants.

That’s why we dedicate our every resource to serve as your personal guide
through the lending process, solving problems, building confidence. Aslan has
access to every lending option leading to the purchase or refinance of a
residential home loan.

This is more than work for us. It is our unique joy in this life to share our
collective skill, creativity, and care to bring you and your family right to where
you belong.

Let’s make home happen.

CONTACT ME TODAY

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.

http://www.aslanhlc.com
http://www.aslanhlc.com
http://www.aslanhlc.com
tel:(720)%20446-8778
tel:(858)%20229-9533
mailto:nick@incleartoclose.com
https://www.google.com/maps/search/?api=1&query=1777+S.+Harrison+St.+Ste.+1000+Denver+CO+80210
https://www.nmlsconsumeraccess.org/EntityDetails.aspx/INDIVIDUAL/2037157
https://www.nmlsconsumeraccess.org/EntityDetails.aspx/COMPANY/2656899
http://www.aslanhlc.com
http://www.mbslive.net

	We Make Home Happen.™
	Mortgage Rates Rise to 7.58%


