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A message from Nickolas Inhelder:

We Make Home Happen.™

Our goal is simple:

To help every family we serve get to “Yes.”

Yes to the loan that unlocks the joy of home ownership.

Yes to the lending solution that meets every client’s unique needs and wants.

That’s why we dedicate our every resource to serve as your personal guide
through the lending process, solving problems, building confidence. Aslan has
access to every lending option leading to the purchase or refinance of a
residential home loan.

Nicko-las Inhelder

Mortgage Broker, In Clear
ToClose - InNCTCLLC

.. . . .. .. www.AslanHLC.com
This is more than work for us. It is our unique joy in this life to share our P:(720) 446-8778

collective skill, creativity, and care to bring you and your family right to where M: (858) 229-9533
you belong. nick@incleartoclose.com
Let’s make home happen. 1777 S. Harrison St.

Denver CO 80210
CONTACT ME TODAY)| 2037157 -CO, FL

2656899 -AL, CO, FL, SD

[Aslan

Home Lending Corporation

The Day Ahead: Lower PCE Inflation, So Why Aren't
Bonds Happier?

Core PCE camein at 0.2 vs a 0.3 forecast, and the bond market rallied a bit in response. That

said, the unrounded number was .247, which about as high as it could be without rounding

up to 0.3. Core annual PCE was 3.0, which was flat versus a downward revision from 3.3.

More importantly, that downward revision wasn't mainly about new data collection showing

lower prices, but rather a change in PCE methodology. Not all of the methodology change is

transparent, but our best estimate is that a vast majority of the 0.3 downward revision was

due to methodology changes (the math: 0.361 unrounded drop in y/y core PCE, July vs July,

and 0.30 of that drop is in categories that were affected by methodology changes). Bottom line, inflation was actually fairly
flat, and supercore (excludes food/energy/housing) was noticeably higher. Add the stronger ADP and GDP numbers into the
mix, and bonds don't have a lot to celebrate this morning, so merely holding ground is a victory. Bottom line, y/y core PCE
was HIGHER in August vs July before both rounded to 3.0%.
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