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The Day Ahead: Weaker Start. No New Reasons

Another week begins with the frustrating reality of the bond market selling just because there's no reason to buy. To be fair,
2yr yields are unchanged, but longer-dated yields are several bps higher than Friday afternoon. All this despite oil prices being
lower and econ data being in line with expectations. At this point, anyone offering rationale for the movement is forced to
craft a narrative that fits that movement. In other words, if yields were plummeting, the average bond analyst wouldn't be
harping on a laundry list of reasons that bonds are making the incorrect move.

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.


http://www.mbslive.net

	The Day Ahead:  Weaker Start. No New Reasons

