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The Day Ahead: Overnight Adaptive Cruise, Following Oil

If rate movement were a car, it's been driving pretty recklessly recently, and definitely not
keeping good pace with other motorists. But every now and then, we see a break in the
craziness. The overnight trading session provided an example. The bond car set its adaptive
cruise control to follow the car in front of it (oil prices, in today's case). That's left us just a bit
stronger to start, but it's not an inspiring reversal so much as a coincidental mini-correction. 
10yr yields unfortunately seem to be hitting resistance at 5.26%, but oil bounced at the same
time, and we're not really in love with technicals these days. This afternoon's 3yr Treasury
auction has a small chance of being mildly interesting (emphasis on small/mild). 

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.

http://kearnsmortgageteam.com
http://kearnsmortgageteam.com
http://kearnsmortgageteam.com
tel:(813)%20796-5755
tel:(813)%20540-3319
mailto:ryan@kearnsmortgageteam.com
https://www.google.com/maps/search/?api=1&query=3903+Northdale+Blvd.%252C+Suite+100E+Tampa+FL+33624
http://kearnsmortgageteam.com
https://housingbrief.com/article/kb/597207dcbecf1e1c64f04166/63d49c513a25f949089e8808
https://app.mbslive.net/asset/6ac4fe9b11353b454e68a98e
http://www.mbslive.net

	The Day Ahead:  Overnight Adaptive Cruise, Following Oil

