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Demand was solid for the 10yr auction, which is typical on days with big yield spikes to long- .

. . www.ingramcompany.net
term highs. 10s had already recovered more than half of today's losses as retail buyers P: (949) 378-1701
flooded ETFs at 9:30am. The auction reaction got us the rest of the way there. M: (949) 378-1701

170E. 17th St. #200G

10yr yields now down nearly 1bp at 5.275. MBS are now unchanged on the day--a recovery of CostaMesa CA 92627
nearly half a point. CADRE: 01226769
NMLS: 371141/358879
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