MORTGAGE RATE WATCH

Daily Coverage. Industry Leading Perspective.

Mortgage Rates Started Much Higher But Almost Fully
Recovered

It was an exciting day for mortgage rates, and while we technically ended up slightly higher, it
could have been much worse. In fact, it WAS much worse earlier in the day, but only for
about 30 minutes.

Our daily rate index can be updated throughout the day if mortgage lenders change their
rates in sufficient numbers. If we reported only the day's opening rate sheets, top-tier 30yr
fixed rates would have been over 7.7%.

Almost immediately after those initial rates came out (around 9:30am ET), the bond market
started to recover. By 11am, multiple lenders had already improved. There was an additional
round of improvement in the afternoon with almost every lender dropping their rates at least
once (many of them more than once) by the end of the day.

The net effect: today's average top-tier 30yr fixed rate rose only 0.03% versus yesterday to
7.59%--safely under recent highs.

Jeffrey Chalmers

Senior Loan Officer,
Movement Mortgage
Licensed: CA, FL, MA, ME,
NH, VT
www.ClicknFinance.com
P:(877)562-6811

M:(774) 291-6527
jeffrey.chalmers@movement.com
99 Rosewood Dr, Suite 270
Danvers MA01923

NMLS #76803
NMLS#39179

'

Ashley Gendreau
Buyer & Listing Expert,
LAER Realty Partners
www.AshleyGendreau.com
P:(603) 685-4495

M: (603) 361-0561
agendreau@laerrealty.com
173 Chelmsford Street
Chelmsford MA 01824

MA License #9579621
NH License #074016

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.


http://www.clicknfinance.com
http://www.clicknfinance.com
http://www.clicknfinance.com
tel:(877)%20562-6811
tel:(774)%20291-6527
mailto:jeffrey.chalmers@movement.com
https://www.google.com/maps/search/?api=1&query=99+Rosewood+Dr%252C+Suite+270+Danvers+MA+01923
http://www.nmlsconsumeraccess.org/EntityDetails.aspx/INDIVIDUAL/76803
https://nmlsconsumeraccess.org/EntityDetails.aspx/COMPANY/39179
http://www.clicknfinance.com
http://www.ashleygendreau.com
http://www.ashleygendreau.com
http://www.ashleygendreau.com
tel:(603)%20685-4495
tel:(603)%20361-0561
mailto:agendreau@laerrealty.com
https://www.google.com/maps/search/?api=1&query=173+Chelmsford+Street+Chelmsford+MA+01824
https://elicensing.mass.gov/CitizenAccess/GeneralProperty/LicenseeDetail.aspx?LicenseeNumber=9579621
http://www.mbslive.net

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.


http://www.ashleygendreau.com
http://www.mbslive.net

	Mortgage Rates Started Much Higher But Almost Fully Recovered

