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Mortgage Rates Started Much Higher But Almost Fully
Recovered

It was an exciting day for mortgage rates, and while we technically ended up slightly higher, it
could have been much worse. In fact, it WAS much worse earlier in the day, but only for
about 30 minutes.

Our daily rate index can be updated throughout the day if mortgage lenders change their
rates in sufficient numbers. If we reported only the day's opening rate sheets, top-tier 30yr
fixed rates would have been over 7.7%.

Almost immediately after those initial rates came out (around 9:30am ET), the bond market
started to recover. By 11am, multiple lenders had already improved. There was an additional
round of improvement in the afternoon with almost every lender dropping their rates at least
once (many of them more than once) by the end of the day.

The net effect: today's average top-tier 30yr fixed rate rose only 0.03% versus yesterday to
7.59%--safely under recent highs.

Ryan and Jaime

Ingram

The Owner's (since 1996),
Interstate Mortgage
Service

www.InterstateMortgage.net
P:(480) 553-5555

M: (480) 329-0707
jaime@interstatemortgage.net

25062 S. 190th Street
Queen Creek AZ 85142

NMLSID: 89235
Company ID: 37053

IMS

INTERSTATE

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.


http://www.interstatemortgage.net
http://www.interstatemortgage.net
http://www.interstatemortgage.net
tel:(480)%20553-5555
tel:(480)%20329-0707
mailto:jaime@interstatemortgage.net
https://www.google.com/maps/search/?api=1&query=25062+S.+190th+Street+Queen+Creek+AZ+85142
http://www.interstatemortgage.net
http://www.mbslive.net

	Mortgage Rates Started Much Higher But Almost Fully Recovered

