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UPDATE: Decent Little Recovery

We won't assume bonds are completely out of the woods today, but we've seen enough
strength at this point to avoid panic. 

The last alert mentioned bonds were already possibly starting to bounce and that bounce has
continued for the past 90 minutes. No particular reason. Volume has been lighter since then,
and it's not uncommon for the days before 3 days weekends to see an unofficial early close
around lunch time. Technicians and tea-leaf-readers would point out the 2-day inflection
point around 5.27% in 10yr yields though, for sure.

Either way, 10s are now up only 1.3bps at 5.244 and MBS are down only 2 ticks (.06). 

A few lenders did end up repricing for the worse, but at this point, positive reprices are more
likely. 

A message from Tan & Samantha Tunador:

If you are ready to explore homeownership, lets open up a conversation to help
you navigate the best route for you with down payment & monthly payment
options. Finance programs are unique like you and one size does not fit all. The
next step is a simple online application so that we can get you preapproved and
ready to look for the perfect home. Unlike shopping for a car or rental
applications, the credit pull to buy a home is not a derogatory. Homeownership
and wealth building is the goal for all. Would you like to schedule time to chat? If
you are a Realtor, would you like this calculator co-branded?
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