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y Leading Perspective.

The Day Ahead: Stronger Start. It's Complicated

Tuesday morning joins a fairly long list of trading days where overnight bond market
movement cannot be cleanly connected to news headlines or econ data. With yields having
recently pushed up to multi-decade highs, and Fed policy expectations constantly shifting,
this will be an ongoing phenomenon. Over the past several sessions, there's definitely been
some organic buying in longer-term bonds (i.e. investors concluding 10yr yields around 5.3%
represent a good entry point). The overnight rally followed a shift in Fed rate expectations.
Oil prices correlated but the timing was off when it comes to the earlier rally. Over the last 2

hours, however, a spike in oil prices is indeed leading a bounce back toward higher yields. -
P P g ghery Doug Hill
Branch Manager,
4.445 Nationwide Mortgage
Fed Funds Futures Bankers
implied yield www.nmbnow.com/dhill
March 2027 : P: (845) 454-6088
(left axis) e .
460 Freedom Plains Rd
Poughkeepsie NY 12603
NMLS #65379

.

Fed Funds Futures
rallied first, and
10yr yields followed

17

12:08 14:02 18:00 FARLY

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.


http://www.nmbnow.com/dhill
http://www.nmbnow.com/dhill
http://www.nmbnow.com/dhill
tel:(845)%20454-6088
https://www.google.com/maps/search/?api=1&query=460+Freedom+Plains+Rd+Poughkeepsie+NY+12603
https://app.mbslive.net/asset/6ace38928b6ea204ab526bd0
http://www.mbslive.net

94.400

94.200

94.000

93.800

93.600

93.400

93.200

93.000

92.800

92.600

92.400

92.200

L]
17 bigger move in bonds

92.000
12:00 13:30 15:00 12 22:00 3 01:30

94.400

94.200
0il actually leading

the AM selling
94.000

93.800

93.600

93.400

93.200

93.000

17

1:30 03:00 04:30 06:00 07:30 09:00 10:30 12:0(

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.


https://app.mbslive.net/asset/6ace387f8b6ea204ab526bce
https://app.mbslive.net/asset/6ace38838b6ea204ab526bcf
http://www.mbslive.net

	The Day Ahead:  Stronger Start. It's Complicated

