MORTGAGE RATE WATCH
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Mortgage Rates Slightly Higher Today, But Sharply Lower
This Week

After dropping sharply over the past 5 days, mortgage rates finally reminded us that they're
still capable of moving higher. Thankfully, today's bump was modest in the recent context,
only adding 0.04% to a 30yr fixed that had fallen 0.27% since October 7th.

Even though today's losses were minimal, they're potentially informative. Much of this week's ‘i' .
improvement can be traced to concerns surrounding tech companies, and possible warning

signs about a reduction in Al-related spending/investment throughout the sector. Craig O'Neil

Senior Loan Officer, United
While it's too early to draw any conclusions about such things, we can certainly observe a American Mortgage Corp
strong correlation between tech stocks and interest rates as of October 8th. What's notable www.oneilteamhomelending.com
about today is that rates refused to follow tech stocks any lower, even though the NASDAQ P: (858) 243-4442
had an even worse day than it did on Wednesday. coneil@uamco.com
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The counterpoint--if there is one--is that oil prices launched higher, which may have >an Diego CA 92106
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prevented bonds/rates from getting too excited. Still, oil has been moving higher during the DRE 01858739
same time frame that rates have been improving, so one could easily ask "why does oil
suddenly matter now?" There's not really a great answer to that question, so we're left to O N =1 'UI‘IItEd
conclude that bonds/rates are feeling a bit of resistance after this week's bull run. TEAM alTIEI‘I
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