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Daily Coverage. Industry Leading Perspective.

Mortgage Rates Start Week Higher

Mortgage rates were moderately higher to start the new week, adding to the modest losses
seen on Friday. The silver lining is that any of the past 3 business days saw the lowest rates
since September 23rd.

There were no clear reasons for today's rate movement in terms of economic reports or news
headlines. The same was true for last week's biggest swings which were driven by broad bond
market sentiment as traders sought safer havens due to concerns about a pull-backin the
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In nuts and bolts terms, the average top tier 30yr fixed rate is back up to 7.43%, 0.06% higher 560968
than Friday's latest levels and 0.10% higher than Thursday's low of 7.33.
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