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The Day Ahead: Waiting For Whatever's Next

We find ourselves in a bit of a lull in the bond market this week, and we don't object! Yields P:(219) 695-0369
aren't screaming back up toward recent highs. Nor are they extending last week's swift rally. M: (219) 776-1693
Both would cause problems for different reasons. Consolidating last week's rally in this 10971 Four Seasons P
narrow, sideways pattern is arguably the very best thing that could have happened this week. Crown Point IN 46307
Whatever happens next is likely to be driven by a combination of the evolving narrative on NMLS# 138422

tech sector concerns, econ data, and the Fed policy stance (which is really just a function of
the econ data). In general, it is the tech sector narrative that has kept us in this week's lull. OCK
There too, investors are waiting for whatever's next. MO l‘tgage
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