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The Day Ahead: Don't Overthink It. Same Old (New) Story

Oil prices are up. Bond yields are down sharply. If this was early September, that wouldn't
make sense. Bonds decoupled from the oil correlation on Fed week and then REALLY
decoupled as stronger econ data was priced in, starting with that very weird S&P PMI
reaction on Sept 23. Ever since then, yields have been fumbling around in the dark, trying to
find a long-term ceiling. Then Coreweave concerns came to the forefront, slowly at first
(October 8) and then swiftly last week. Once again today, Coreweave bond dramais directly
linked to this morning's sharpest movement toward lower yields.

David Luxton |

125.00
— Mortgage Loan Officer,
120.00 R USA Mortgage
R www.usamortgage.comy/.../david-gl
115.00 - en-luxton
M: (314) 578-3949
110.00 5.100% dluxton@usa-mortgage.com
. 12140 Woodcrest Executive Dr
116-00 St. Louis Missouri 63141
i NMLS: 1993175, OH:
' RM.850291.000, MLO-
N OH.1993175,
95.00
90.00 \ -800% =R |_ l l ><
_ Gt
85.00 : ' , 0il (left axis) 00 Home Soan feam:

80.00

75.00

70.00

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.


https://www.usamortgage.com/mortgage-loan-originator/david-glen-luxton/
https://www.usamortgage.com/mortgage-loan-originator/david-glen-luxton/
https://www.usamortgage.com/mortgage-loan-originator/david-glen-luxton/
tel:(314)%20578-3949
mailto:dluxton@usa-mortgage.com
https://www.google.com/maps/search/?api=1&query=12140+Woodcrest+Executive+Dr+Suite+250+St.+Louis+Missouri+63141
https://www.usamortgage.com/mortgage-loan-originator/david-glen-luxton/
https://app.mbslive.net/asset/6ada0cdead078c9729433998
http://www.mbslive.net

il Coreweave corporate bond yield

(inverted, left axis) 5.150%

14.400%

4.500%
14.600%
4
14.700% —— i
14.800%
L

5.140%

14.900%
5.000%
15.100%

15.200%
17

»:00 AM 12:00 PM 08:05 PM 06:00 AM 12:00 PM

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.


https://app.mbslive.net/asset/6ada0ce3ad078c9729433999
http://www.mbslive.net

	The Day Ahead:  Don't Overthink It. Same Old (New) Story

