REASURY MARKETS

. Industry Leading Perspective

MBS & T

[PRERESRL o fn s e

MBS Recap: Slightly Weaker, But Much Stronger on The gffkt gxﬁrﬁ,gram
Week Company - CA&TX

www.ingramcompany.net
P:(949) 378-1701
M:(949) 378-1701

170E. 17th St. #200G
CostaMesa CA 92627

CADRE: 01226769
NMLS: 371141/358879

Slightly Weaker, But Much Stronger on The Week

MBS Recap

Friday was calm and sideways in the bigger picture. Sure, a 4+ bp increase in 10yr yields and an MBS decline
of just over an eighth of a point might sound somewhat unpleasant on the average day, but considering
we saw 4 times as much movement in the other, friendlier direction yesterday, we're not bothered.
Rationale was rational to boot. The NASDAQ drifted sideways to slightly higher and nittier grittier canaries
like Coreweave bond yields bounced back slightly lower as well. Overall, today did nothing to change the
big picture. We're still waiting to see if tech sentiment gets back on track or continues to deteriorate. It
won't be able to equivocate for long.
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10:24 AM Down Just Over an Eighth From Highs

3:08 PM

Lock / Float Considerations

" 10/23/26 - (unchanged from Thursday) Rates have generally been trending lower for the past 2 weeks as
tech concerns have accelerated. The big risk for the lock/float outlook is that the friendly trend remains
highly dependent on things staying gloomy for tech.
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