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A message from Tan & Samantha Tunador:

If you are ready to explore homeownership, lets open up a conversation to help
you navigate the best route for you with down payment & monthly payment
options. Finance programs are unique like you and one size does not fit all. The
next step is a simple online application so that we can get you preapproved and
ready to look for the perfect home. Unlike shopping for a car or rental
applications, the credit pull to buy a home is not a derogatory. Homeownership
and wealth building is the goal for all. Would you like to schedule time to chat? If
you are a Realtor, would you like this calculator co-branded?
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Boring, Sideways Day. Does Wednesday's Fed Announcement
Even Matter?

Matthew Graham | 4:40 PM

Neocloud concerns continued to experience a small correction/consolidation after last week's surge.
Interest rates could have justified a bit of weakness as a result, but managed to hold fairly steady. Bond
market indecision likely has more to do with that and less to do with any sort of Fed Day anticipation.
Markets have almost fully priced in a "pause." Any Fed-induced volatility would thus be dependent on
verbiage--either in the announcement itself or the 2:30pm ET press conference. This is one of those Fed
meetings that could be entirely forgettable, but post-press-conference volatility should never be ruled out
as a risk--even on seemingly low consequence Fed days.

Watch the Video

10:07 AM Mostly Consolidating Ahead of Fed. Some Pressure From Neocloud Bounce

4:23 PM

Econ Data / Events

- O Core Durable Goods (Sep)
® 0.5% vs 0.7% f'cast, 1.6% prev

© Durable goods (Sep)
® 1.8% vs 1.5% f'cast, 0% prev
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Case Shiller Home Prices-20 y/y (Aug)
B 27% vs 2.5% f'cast, 2.5% prev

(¢]

CaseShiller 20 mm nsa (Aug)
® -0.4% vs -- f'cast, 0% prev

(¢]

FHFA Home Price Index m/m (Aug)
® 0.3% vs 0.2% f'cast, 0.3% prev

o

FHFA Home Prices y/y (Aug)
B 24% vs -- f'cast, 2.6% prev

Lock / Float Considerations

" 10/27/26 - Despite a Fed "pause" being almost totally priced in, the press conference always carries
some risk of volatility for bonds.

" The bond rally in the 2nd half of October was driven by a surge in anxiety over certain parts of the tech
sector. That anxiety and the corresponding rate rally have leveled off for now, but could head in EITHER
direction depending on the tech sector narrative. Don't be complacent about the risk of a rebound.

Technicals/Trends in 10yr (why 10yr)

- Ceiling/Support (can be used as "lock triggers")
© 534
o 527
°© 514

- Floor/Resistance
© 483
° 4093
o 5.00
o 5.07

MBS & Treasury Markets

99.60 5.025

99.48 5.000
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