
Tan & Samantha
Tunador
VP | Sr Loan Officer Team,
Atlantic Coast Mortgage,
LLC
www.TheTunadorGroup.com
P: (703) 919-5875
M: (703) 328-0628
tan@acmllc.com

10 W Market Street NW
Leesburg Virginia 20176
NMLS ID 1166669
NMLS ID 2408374

Samantha Tunador
Loan Officer, Atlantic Coast
Mortgage
www.acmllc.com/samantha-tundo
r
P: (703) 919-5875
stunador@acmllc.com

NMLS#2408374

Mortgage Demand Bounces Back, Sort Of

Mortgage applications finally rebounded as mortgage rates fell for a second straight week.
The Mortgage Bankers Association (MBA) reported a 3.4% increase in total application
volume for the week ending October 23.

The average 30-year fixed mortgage rate declined to 7.37% from 7.41%, its lowest level in
three weeks. Both purchase and refinance applications moved higher, but just barely, and
well below levels from last year.

The seasonally adjusted Purchase Index rose 4% for the week, and still 18% below year-ago
levels. Refinances increased 3%, offering only a modest rebound from a market still 61%
below its level a year earlier.

A message from Tan & Samantha Tunador:

If you are ready to explore homeownership, lets open up a conversation to help
you navigate the best route for you with down payment & monthly payment
options. Finance programs are unique like you and one size does not fit all. The
next step is a simple online application so that we can get you preapproved and
ready to look for the perfect home. Unlike shopping for a car or rental
applications, the credit pull to buy a home is not a derogatory. Homeownership
and wealth building is the goal for all. Would you like to schedule time to chat? If
you are a Realtor, would you like this calculator co-branded?
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“The decline in rates gave borrowers some relief, with applications rebounding slightly, particularly conventional
applications,” said MBA's Joel Kan. He noted that mortgage rates remain more than a percentage point above year-ago levels,
while most homeowners have little incentive to refinance. Adjustable-rate mortgages accounted for 11.3% of applications,
the highest share in more than a year, as borrowers sought lower monthly payments.

Mortgage Rate Summary:
30yr Fixed: 7.37% (from 7.41%) | Points: 0.76 (from 0.75)
15yr Fixed: 6.70% (from 6.73%) | Points: 0.85 (from 0.73)
Jumbo 30yr: 7.28% (from 7.33%) | Points: 0.64 (from 0.60)
FHA: 7.12% (from 7.13%) | Points: 1.07 (from 1.15)
5/1 ARM: 6.41% (from 6.46%) | Points: 1.20 (from 1.11)
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