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y Leading Perspective.

The Day Ahead: Slightly Stronger Start. Mostly Holding
After ISM Data

Bonds were initially a hair weaker at the start of the overnight session, but rallied gradually
after that. The sharpest gains arrived at the 9:30am NYSE open, suggesting money manager
reallocations and "new month" trades. ISM Manufacturing hit 30 minutes later and the first
reaction was modest bounce toward slightly higher yields and slightly higher stock prices.

Perhaps the most notable development is that stocks are back up to Friday morning's levels

even as bonds remain 4-5bps lower compared to the same baseline. o
Oliver Orlicki
29,000.00 Founder, The Orlicki Group
. - 4.950% www.orlickigroup.com
28,900.00 . P:(813) 302-1616
28,800.00 _ -940% 401 E Jackson Street Suite 2340
Tampa FL 33602
28,700.00 SRV 205123
2072896
o 4.920%
28,600.00
28,500.00
4.900%

28,400.00
4.890%

N 4.880%

ISM bounce

28,300.00

28,200.00

12:00 PM

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.


http://www.orlickigroup.com
http://www.orlickigroup.com
http://www.orlickigroup.com
tel:(813)%20302-1616
https://www.google.com/maps/search/?api=1&query=401+E+Jackson+Street+Suite+2340+Tampa+FL+33602
http://www.orlickigroup.com
https://app.mbslive.net/asset/6ae8aabc871ae1d150f2270e
http://www.mbslive.net

	The Day Ahead:  Slightly Stronger Start. Mostly Holding After ISM Data

