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Uneventful Day; MBS Underperform
Market Summary: Friday, October 10, 2025 - 4:56AM

It's not uncommon to see MBS outperform their Treasury benchmarks in the run up to a round
of weekly Treasury auctions only to underperform when the auction cycle wraps up. That
underperformance (or rather, Treasury outperformance) was on full display today with MBS
losing about a quarter point while 5yr notes lost about half as much. While bonds are slightly
closer to the weaker end of the recent range, they're still very much inside it.

Latest Video Analysis

MBS & Treasury Markets

UMBS 5.0  99.44  +0.27  10YR  4.091%  -0.049%  10/10/2025 8:56AM EST

Weakest Levels; Some Reprice Risk
MBS are now down 9 ticks (.28) on the day and just over an eighth of a point from the AM price plateau. Some of the jumpiest
lenders would be in a position to consider negative reprices. 

10yr yields are up 3.2bps at the highs of the day 4.149.

  

MBS MORNING:  In-Range Weakness For No Particular Reason

ALERT:  Weakest Levels Ahead of Fed Minutes

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.

http://www.blackdiamondmortgage.com
http://www.blackdiamondmortgage.com
http://www.blackdiamondmortgage.com
tel:(406)%20862-4999
https://www.google.com/maps/search/?api=1&query=307+Spokane+Ave+Suite+103+Whitefish+MT+59937
http://www.blackdiamondmortgage.com
https://housingbrief.com/summary/202510100856/4fe094ce507eae19402224cd?c=mv,mm,v,mbs,mr,ec,hn,n,mc&pv=true
https://housingbrief.com/summary/202510100856/4fe094ce507eae19402224cd?c=mv,mm,v,mbs,mr,ec,hn,n,mc&pv=true
https://housingbrief.com/article/68e7ff5140689b093c6eda79/4fe094ce507eae19402224cd
https://housingbrief.com/article/68e7b5eb40689b093c6eb418/4fe094ce507eae19402224cd
https://housingbrief.com/article/68e7b5eb40689b093c6eb418/4fe094ce507eae19402224cd
https://housingbrief.com/article/68e6a68b40689b093c6dd053/4fe094ce507eae19402224cd
https://housingbrief.com/article/68e6a68b40689b093c6dd053/4fe094ce507eae19402224cd
http://www.mbslive.net


Last Week  This Week  Next Week

Today's Mortgage Rates

30YR Fixed  6.34%  -0.04%  15YR Fixed  5.85%  -0.03%  10/10/2025

Mortgage Rates Move Slightly Higher
It's getting pretty tough to weave an interesting narrative on over the past 3 weeks. During that time, they just haven't changed
that much for the average lender. Today was just another day in that regard.

Bonds (which dictate day to day movement in rates) were slightly weaker than yesterday. This implies slightly higher mortgage
rates and, indeed, today was no exception. But the important points are as follows:

bond market movement has been relatively small on any given day
winning and losing days have been in relatively equal supply

Bottom line: today's losses leave the average rate easily inside the narrow prevailing range.

Economic Calendar

Time Event Actual Forecast Pr ior

Fr iday, Oct 10

12:00AM Roll Date - UMBS 30YR

9:45AM Fed Goolsbee Speech 

10:00AM Oct Consumer Sentiment (ip)  55.0 54.2 55.1

10:00AM Oct Sentiment: 1y Inflation (%)  4.6% 4.7%

10:00AM Oct Sentiment: 5y Inflation (%)  3.7% 3.7%

10:00AM Oct U Mich conditions  61.0 60 60.4

1:00PM Fed Musalem Speech 

2:00PM Sep Federal budget,(on hold, shutdown) (bl) $50.0B $-345B

Monday, Oct 13

12:00AM Indigenous Peoples’ Day 

12:55PM Fed Paulson Speech 

Recent Housing News

4% Gain in Pending Home Sales Isn't Exactly What it Seems
Home Price Growth May be The Lowest in Years, But Home Prices Remain Near All-Time Highs
Mortgage Apps Drop Sharply, But It Was Still The 3rd Best Week in 3 Years
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Read My Latest Newsletter

Small Victory For Rates as Market Waits For Data
Contrary to mainstream notions regarding the Fed rate cut, mortgage rates moved sharply higher on Fed Day as well as the
following day. Since then, they've been in a calm, sideways range, but managed to trickle to the lowest levels in that range by the
end of this week. This is a logical outcome considering this week's bond market movement. 10yr Treasury yields (the most visible
part of the bon...

Mortgage Calculators

  Mortgage Payment w Amortization
  Loan Comparison
  Advanced Loan Comparison
  Early Payoff
  Should I Refinance?
  Rent vs. Buy
  Blended Rate
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