MARKET SUMMARY

Light Volatility After Initial Losses

Market Summary: Tuesday, November 4, 2025 - 5:09AM

The first day of the new month began with some potential excitement, albeit not the good kind.
A corporate bond offering from Alphabet pushed yields quickly higher just before 8am.
Lackluster results in the ISM Manufacturing data helped push back in the other direction, but
only briefly. The rest of the day was spent with yields drifting sideways near the AM highs,
ultimately making for the weakest close since October 9th, but only modestly worse than last
Thursday.

Jeffrey Chalmers

Senior Loan Officer,
Movement Mortgage
Licensed: CA, FL, MA, ME,

Latest Video Analysis NH, VT

ClicknFinance.com

M: (774) 291-6527

Light Volatility After Initial Losses
99 Rosewood Dr, Suite 270

Danvers MA 01923
NMLS #76803
NMLS #39179

Lisa Biggar,

REALTOR®

Buyer & Listing Expert,
LAER Realty Partners
www.LisaBiggar.com

M: (978) 578-0023
Lisa@LisaBiggar.com

40 Park St, Suite 9

Attleboro MA 02703

MA License #9061998
Rl License #RES.0047220


http://www.clicknfinance.com
http://www.clicknfinance.com
http://www.clicknfinance.com
tel:(774)%20291-6527
https://www.google.com/maps/search/?api=1&query=99+Rosewood+Dr%252C+Suite+270+Danvers+MA+01923
http://www.nmlsconsumeraccess.org/EntityDetails.aspx/INDIVIDUAL/76803
https://nmlsconsumeraccess.org/EntityDetails.aspx/COMPANY/39179
http://www.clicknfinance.com
http://www.lisabiggar.com
http://www.lisabiggar.com
http://www.lisabiggar.com
tel:(978)%20578-0023
mailto:Lisa@LisaBiggar.com
https://www.google.com/maps/search/?api=1&query=40+Park+St%252C+Suite+9+Attleboro+MA+02703
https://elicensing.mass.gov/CitizenAccess/GeneralProperty/LicenseeDetail.aspx?LicenseeNumber=9061998
https://elicensing.ri.gov/Lookup/PrintLicenseDetails.aspx?cred=150259&contact=248925
https://housingbrief.com/article/kb/546d03bbbecf1e1684adf8d7/56ad278fbecf1e1828c98f59/5ed7d37f13238427f07ef11a
https://housingbrief.com/summary/202511041009/56ad278fbecf1e1828c98f59/5ed7d37f13238427f07ef11a?c=mv,mm,v,mbs,mr,ec,hn,n,mc&pv=true
https://housingbrief.com/summary/202511041009/56ad278fbecf1e1828c98f59/5ed7d37f13238427f07ef11a?c=mv,mm,v,mbs,mr,ec,hn,n,mc&pv=true
http://www.mbslive.net

¥

LAER

REALTY PARTNERS™

MBS & Treasury Markets

UMBS 5.0 9950 +0.04 10YR 4.092% -0.018%

Weaker Start Despite Modest Boost From ISM Data

Bonds were moderately weaker in the overnight session with most of the selling arriving at 7:56am ET when Alphabet filed for a
large offering, estimated at $15bin. issuance puts upward pressure on rates in several ways and there's almost always an
immediate pop when a new, large deal (like this morning's) is announced. As a result, 10yr yields were roughly 4bps higher at the
open. We saw a small rally in response to tepid ISM manufacturing data, but it doesn't seem to be sticking.

ALERT: Negative Reprice Risk Increasing

ALERT: Down an Eighth From Highs

Today's Mortgage Rates

30YR Fixed 6.33% -0.01% 15YR Fixed 5.80% -0.02%

Highest Rates in Just Over 3 Weeks

Up until last week's Fed announcement, the average 30yr fixed mortgage rate was at the lowest levels in more than a year (in
many cases, matching the same lows seen on September 16th--the day before the previous Fed announcement).

Although these past 2 post-Fed episodes have resulted in somewhat volatile bounces, rates are still far closer to long-term lows
than they are to the summertime highs. In terms of MND's 30yr fixed index, we're currently at 6.34% versus last week's low of
613%. Contrast that to rates just under 7% in June and 7.25% earlier this year.
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Economic Calendar

Time Event Actual Forecast Prior
Tuesday, Nov 04
6:35AM  Fed Bowman Speech
8:30AM  Aug Trade Gap (on hold, shutdown) (bl) $-60.4B $-78.3B
8:30AM Sep Trade Gap (on hold, shutdown) (bl)
10:10AM  Nov IBD economic optimism 439 481 483
10:30AM NY Fed Treasury Purchases 10 to 22.5 yrs (%) $50 million

Wednesday, Nov 05

7:00AM  Oct/31 MBA Purchase Index 164.3
7:00AM Oct/31 Mortgage Market Index 3387
7:00AM  Oct/31 MBA Refi Index 1327.8
8:15AM  Oct ADP jobs (k) 25K -32K
9:45AM  Oct S&P Global Services PMI 552 54.2
9:45AM  Oct S&P Global Composite PMI 54.8 53.9
10:00AM  Oct ISM Services New Orders 504
10:00AM Oct ISM Biz Activity 499
10:00AM  Oct ISM N-Mfg PMI 50.8 50.0
10:00AM  Oct ISM Services Employment 472
10:00AM Oct ISM Services Prices 69.4
10:30AM  Oct/31 Crude Oil Inventory (ml) -6.858M

Recent Housing News

e Home Price Appreciation Keeps Cooling; New Loan Limits Coming Into Focus
e Mortgage Applications Responded to Lower Rates, But Things Are Already Changing
e Existing Home Sales Rose Last Month, But The Bigger Picture Hasn't Changed

Read My Latest Newsletter

Once More With Feeling: Mortgage Rates Moved Higher After The Fed Rate Cut

Not all rates are created equal and not all rates move in the same direction for the same reasons. One of the most common
reasons for rates moving in opposite directions is that the underlying bonds, loans, etc. have different terms. In other words,
market demand for a 7-year loan can be quite different from a 1-day loan, depending on the day. While a typical mortgage may be
ABLE to last ..
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Mortgage Calculators

B Mortgage Payment w Amortization
B Loan Comparison

B Advanced Loan Comparison

B Early Payoff

B Should | Refinance?

B Rent vs.Buy

| Blended Rate
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