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Empty Calendar Leaves Focus on War Headlines
Market Summary: Friday, July 10, 2026 - 2:35PM

The entire week has been a study in the rekindled love affair between bond yields and oil prices.
The latter is fairly flat versus yesterday's latest levels, so it's no surprise to see bonds in the same
position. Without anything of note on the econ calendar today, there's no reason to expect any
catalyst to have more potential impact than war-related headlines and oil prices. That said, we've
certainly seen bonds hesitate to follow oil prices lower at times. There's a faint whiff of that
dislocation in early trading.

Latest Video Analysis

MBS & Treasury Markets

UMBS 5.0  97.59  -0.10  10YR  4.560%  +0.006%  7/10/2026 4:30PM EST

Down an Eighth From AM Plateau
MBS are now down an eighth of a point on the day and an eighth from the price plateau seen during many lenders' rate sheet
print times. 

As such, the jumpier lenders are now on the threshold of considering negative reprices. 

10yr yields are up 1bp at 4.562. There is no specific news or data underlying the selling and the change is very small in the big
picture. 

  

MBS MORNING:  Empty Calendar Leaves Focus on War Headlines

MBS MORNING:  Oil and Yields Starting Out Slightly Lower

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.

https://s1l.com/loanofficer/brian-driscoll/
https://s1l.com/loanofficer/brian-driscoll/
https://s1l.com/loanofficer/brian-driscoll/
tel:(781)%20696-6854
https://www.google.com/maps/search/?api=1&query=100+Cummings+Center+Suite+236H+Beverly+Massachusetts+01915
https://s1l.com/licensing/
https://s1l.com/loanofficer/brian-driscoll/
https://housingbrief.com/summary/202607101835/6881421c911f46ff5e2f9206?c=mv,v,mbs,mr,ec&pv=true
https://housingbrief.com/summary/202607101835/6881421c911f46ff5e2f9206?c=mv,v,mbs,mr,ec&pv=true
https://housingbrief.com/article/6a512814fa3a2e11074886d1/6881421c911f46ff5e2f9206
https://housingbrief.com/article/6a50fc1dfa3a2e1107487174/6881421c911f46ff5e2f9206
https://housingbrief.com/article/6a50fc1dfa3a2e1107487174/6881421c911f46ff5e2f9206
https://housingbrief.com/article/6a4fa6d9601f06375f860562/6881421c911f46ff5e2f9206
https://housingbrief.com/article/6a4fa6d9601f06375f860562/6881421c911f46ff5e2f9206
http://www.mbslive.net


Last Week  This Week  Next Week

Today's Mortgage Rates

30YR Fixed  6.64%  -0.01%  15YR Fixed  6.19%  -0.01%  7/10/2026

Rates Recover Modestly
were rapidly approaching 10-month highs as of yesterday afternoon. They managed a friendly bounce today, but it was fairly
small with the average lender dropping 0.03% to 6.5% for a top-tier 30yr fixed scenario.

One reason for caution is that the rate improvement looks to be dependent on oil price volatility after this week's resurgence in
U.S./Iran tensions. Oil finally moved lower today. In general, lower oil prices imply lower inflation pressure, and lower rates. This
isn't always the case, but there are times (like this week and many of the weeks since the start of the Iran war) where oil prices and
rates are clearly correlated. 

In the bigger picture, rates are drifting sideways in a narrow range near 10-month highs as they wait for more concrete
inspiration. 

[thirtyyearmortgagerates]

Economic Calendar

Time Event Actual Forecast Pr ior

Fr iday, Ju l 10 

12:00AM Roll Date - UMBS 30YR

Monday, Ju l 13

5:25AM Fed Bowman Speech 

12:30PM Fed Waller Speech 

2:00PM Jun Federal budget (bl) $-293B
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