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Bonds Trying to Ignore Tech Sector Healing
Market Summary: Wednesday, October 28,2026 - 3:41PM

Coreweave stock moved higher again overnight and Coreweave bond yields continued lower,
with some issues now back to yields seen 2 weeks ago. Treasuries/MBS have been doing their
best to hold sideways after last week's rally, but can only do so much when that rally was driven
by factors that are visibly unwinding. As for today's Fed announcement, the focus will be on the
press conference in case markets can glean any clues about how the Fed's anticipated rate hike
path may or may not line up with market expectations (there is no dot plot today).
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MBS & Treasury Markets

UMBS 6.0 9945 +0.00 10YR 5.019% +0.020%

Weakest Levels After Fed Announcement

MBS are back to their weakest levels of the day after the Fed announcement. The move has been relatively low in volume and
fairly gradual. We continue to expect a far greater chance of actual volatility during the forthcoming press conference, but this
weakness could modestly increase negative reprice risk for a few of the jumpiest lenders.

6.0 coupons are only down 3 ticks (.09) on the day and 5 ticks (16) from the AM highs.

COMMENTARY: Here's What Changed in The New Fed Announcement

I MBS MORNING: Bonds Trying to Ignore Tech Sector Healing
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Today's Mortgage Rates

30YR Fixed 7.35% +0.02% 15YR Fixed 7.00% -0.01%

Mortgage Rates Hold Steady Yet Again

It was a remarkably calm day for the mortgage market on two separate levels. First off, the average lender set this morning's rates
right in line with yesterday's latest levels. Additionally, there were very few intraday changes (and in those cases, rates improved
modestly).

[thirtyyearmortgagerates]

All of the above is made possible by the fact that the bond market stayed right in line with yesterday's levels all day long. This has
happened for two straight days now, and it's the sort of stability that seemed like a distant memory several weeks ago.

Will it last?

There's never any way to know for sure. The bond/rate market is constantly at risk of responding to several sources of motivation.
It just so happens that those sources have been silent after last week's improvement.

It's worth noting that there's a new Fed rate announcement tomorrow. Fed announcements often create volatility for rates and
that volatility is rarely related to whether the Fed hikes/cuts/holds steady. In tomorrow's case, we already have a high degree of
certainty that the Fed will not be hiking rates. Any impact the Fed has on would be a factor of the words they use in the policy
statement or the words spoken by Fed Chair Warsh in the 2:30pm ET press conference.

Beyond the Fed, there are still other potential considerations for rates (tech sector volatility, war-related headlines), but never any
guarantee that they'll adhere to a certain timeline.
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Economic Calendar

Time

Event

Wednesday, Oct 28
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